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THIS WEEK iN THE MARKETS... 


@ January copper deliveries to fabricators in U.S. drop to 77,091 tons. 


@ Zinc price reduced one-quarter cent to 9%4c basis, East St. Louis. 


@ Long strike at Noranda settled on terms offered by Canadian company. 


COPPER — Domestic average 29.656c, ref’y. 
Except for the continued strength in cash copper on the 
London Metal Exchange, the price situation showed lit- 
tle change. The problem of cbtaining specifiable shapes 
in London has caused some consumers to turn to the 
Government for additional supplies, paying a premium 
of as much as £4 per long ton. In the foreign market 
the near position was easily maintained, with a beck- 
wardation of £18 on three-months’ copper. 
The January statistics of Copper Institute (see page 8) 
estimated deliveries to U.S. consumers at 77,091 tons. 
Foreign deliveries were up. The trade thought the U.S. 
statistics were infiuenced by year-end inventory prob- 
lems. Actual use of copper in January increased, it was 
said. 
The strike at Noranda Mines (Canada) called by the 
United Steelworkers of America on Aug. 22, 1953, was 
settled Feb. 13, 1954, on terms offered by the company 
in December, which called for a 742% wage increase but 
no checkoff of union dues. Settlement on the same terms 
has since been made at Waite Amulet, Quemont, and 
Normetal. The smelter at Noranda is expected to re- 
sume within three weeks. 


LEAD — 13c., N. Y. (f.a.s. Gulf 10%c) 

Though the week’s sales volume in the domestic market 
increased to 5,628 tons, against 1,429 tons in the pre- 
ceding week, producers were not exactly satisfied with 
the rate of improvement. Consumers behaved as if the 
outlook here were still uncertain and they limited their 
purchases in most instances to average price business. 
The London market showed little net change for the 
week (see p 9), which disappointed those who believe 
that demand for the metal outside of the U.S. is due for 
further improvement. Foreign lead was offered in the 
U.S. market at concessions. 


ZINC —94c, East St. Louis (f.a.s. Gulf 8%c) 

A custom smelter reduced its selling basis on Prime 
Western zinc on Feb. 15 to the basis of 9%c, East 
St. Louis, a reduction of one-quarter cent and a new 
low for the movement. With no improvement in busi- 
ness, others soon followed this move. Stocks of slab 
zinc are still accumulating, though smelters in all parts 
of the country are curtailing output. 

The New Jersey Zinc Co., with smeiters at Palmerton, 
Pa., and Depue, Ill, announced during the week that 
production of slab zinc at its plants will be further cur- 
tailed by 2,000 tons a month, beginning in March. 
President Eisenhower met with four western Senators 
on Feb. 16 to obtain their views on the lead and zinc 


situation. The President said he would appoint a mission, 
headed by Dr. Gabrie] Hauge, his economic assistant, 
to see what can be done to stabilize the domestic in- 
dustry. It was revealed that stockpiling was among the 
topics mentioned at the meeting. 


TUNGSTEN ORE— Wolframite $16-$18, duty extra. 


Unsettlement in tungsten ore quotations in the free 
market has reached the stage where some operators are 
withdrawing from the market. The decline, some claim, 
has been overdone. Quotations are down to the pre- 
Korean level. Wolframite of good known analysis was 
available at prices ranging from $16 to $18 per short ton 
unit of WOs, c.i.f. U.S. ports, duty extra, nearby posi- 
tions. Scheelite prices showed a wide range, with recent 
sales reported at a spread of $5. Sellers were asking from 
$20 to $25 per unit, depending on analysis and time of 
delivery. 


TIN —85'4c, prompt, N.Y. 


Though the market was inactive here, prices rose in 
London, much to the surprise of most observers. Despite 
apparent excess production, offerings out of Singapore 
and London were light. Optimism over the prospects 
for a tin agreement may have been a factor. 


QUICKSIL VER — $188-$190, N. Y. 


There was no improvement in business and the price 
situation remained unchanged. Sales within the range 
of $188 to $190 per flask were noted, mostly in small lots. 
European producers were not disposed to shade $190, 
landed here, duty paid. 

Commenting on the outlook in the February issue of 
E.&M.J., Helena M. Meyer, quicksilver specialist for 
the Bureau of Mines, said consumption in the near 
future may not hold at recent high levels unless some 
new use is developed. U.S. production for 1953 was 
estimated at 14,300 flasks of 76-lb. each, against 12,547 
flasks in 1952. 


SILVER — 85'4c, N.Y. (London 734d) 


Demand for silver has been fair in the New York market. 
Quotations were unchanged here and in London. 
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Record U.S. Output of Titanium Metal and Pigment 


Record commercial domestic produc- 
tion was reported in 1953 in the titanium 
metal and pigment industry, according 
to the Bureau of Mines. Output of titan- 
ium metal doubled the highest peak 
previously set in 1952, however, it still 
fell short of defense requirements; ti- 
tanium pigment production slightly ex- 
ceeded the high record established in 
1951. 

Producers of titanium concentrates, 
pigments and milled products an- 
nounced the expansion of their facilities. 
Domestic production of ilmenite con- 
centrates was about 9% lower in 1953 
than in 1952. Domestic production of 
rutile concentrates was slightly higher 
in 1953 than in 1952. Rutile concentrates 
were imported into the United States in 
1953 from Australia, the sole foreign 
supplier since 1947. Prices for ilmenite 
concentrates and titanium sponge and 
milled products remained the same 
throughout 1953; however, the price of 
rutile concentrates dropped 2c. per 
pound from that quoted at the end of 
1952. 

Titanium Metal 

Commercial titanium sponge produc- 
tion in 1953 was 2,241 short tons, and 
more than doubled the 1952 output of 
1,075 tons. This total production in- 
cluded material from E. I. du Pont de 
Nemours and Co., Newport, Del.; Ti- 
tanium Metals Corporation of America, 
Henderson, Nev.; and the U.S. Bureau 
of Mines pilot plant, Boulder City, Nev. 
At the end of 1953, Titanium Metals 
Corporation of America was producing 
titanium sponge upder a Government 
contract calling for 18,000 short tons 
over a five-year period and E. L. du Pont 
de Nemours and Co. produced titanium 
under a Government contract that called 
for production of 13,500 tons over a five- 
year period. This latter production is in 
addition to private production facilities 
that have a capacity for production of 
4,500 tons over this period. 

Construction of titanium sponge pro- 
ducing facilities was reported in England 
and Japan in 1953. The British Ministry 
of Materials announced the signing of 


a contract Aug. 6, 1953, with Imperial 
Chemical Industries for the construction 
and operation of a plant at Wilton, Eng- 
land, to produce 1,500 tons of titanium 
sponge annually by the end of 1955. 
Japanese titanium sponge production 
for the fiseal year which began April 1, 
1953, is estimated at 160 metric tons. 


Titanium Pigment 

Titanium pigment production and ship- 
ments in 1953 increased 6 and 14% re- 
spectively, from 1952. Production slightly 
exceeded the record established in 1951. 
Titanium pigments were produced by 
the. American Cyanamid Co., Calco 
Chemical Division, Bound Brook, N. Y.; 
Chemical and Pigment Co., Division of 
the Glidden Co., Baltimore, Md.; E. IL. 
du Pont de Nemours and Co., Wilming- 
ton, Del.; and the National Lead Com- 
pany, New York. Production statistics 
in this industry are supplied in confi- 
dence and, consequently, are not pub- 
lished. 

Expansion of titanium pigment fa- 
cilities was reported by Calco and E. I. 
du Pont de Nemours. The former com- 
pany announced plans in August 1953 
for the construction of a $14-million 
titanium pigment plant near Savannah, 
Ga. Du Pont reported the expansion of 
titanium pigment facilities in October 
1953 at Newport, Del. 


Titanium Concentrates 

Domestic output of ilmenite in 1953 
was estimated at 481,000 tons, contain- 
ing 242,000 tons of TiOs. Production of 
concentrates in 1952 totaled 528,588 tons. 

Shipments of domestic ilmenite totaled 
472,000 tons in 1953, which compares 
with 522,515 tons in the preceding year. 
Iimenite was consumed chiefly in the 
production of titanium pigments. 

India continued to be the major sup- 
plier of imported ilmenite. Imports dur- 
ing the eleven months ended November 
totaled 245,979 tons, an increase of 73,382 
tons over the same period in 1952. India 
supplied 137,400 tons; Canada 108,525 
tons; and Australia 54 tons. Imports 
from Canada consisted largely of ti- 
tanium slag. 
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A license to export ilmenite from India 
was not issted to shippers unless sam- 
ples were examined by the Indian Gov- 
ernment and certified to contain less 
than 0.1% monazite. 

Figures on U.S. production of rutile 
in 1953 were not released for publication. 


. 
Titanium Mill Products Cut 


The Titanium Metals Corp., New York, 
N. Y., and Henderson, Nev., on Feb, 11 
announced the first significant price re- 
duction for titanium metal mill products. 
Commercially-pure sheet and plate 
prices were lowered by about 12%. The 
company stated that rapidly expanding 
production and continuous-mill rolling 
of titanium sheet have progressively 
forced costs downward. This cost im- 
provement is being extended to all cus- 
tomers, the more prominent being the 
major builders of military airframes. 

New sheet and plate orders are now 
being priced on the lower schedule. 
Further, some $2-million of sheet and 
plate business currently on the compa- 
ny’s books is being immediately repriced 
downward in order to extend to all cus- 
tomers the benefit of the new prices. 


Nicaro Gets Fast Tax Write-off 

Nicaro Nickel Co., Moa Bay, Cuba, a 
subsidiary of Freeport Sulphur Co., is 
getting a quick tax write-off on its 
$55,250,000 of new nickel and cobalt 
mining and refining facilities. 

The company will be allowed to write 
off for tax purposes 80% of the cost of 
the new facilities over a five year period 
instead of the normal depreciation peri- 
od. It covers mining facilities in Cuba 
and a refinery near New Orleans, La. 

. 
Zinc Institute to Meet 

The American Zinc Institute will hold 
its 26th annual meeting at the Hoiel 
Statler, St. Louis, Mo., on April 20 and 
21. National and world zine problems 
will be reviewed by qualified speakers. 
Reports on present markets for zinc and 
the Institute’s promotion and develop- 
ment program will be featured. 


Hanlon-Gregory to Expand 

The Hanlon-Gregory Galvanizing Co., 
Pittsburgh, has completed an expansion 
program that involves the expenditure 
of about $330,000. New facilities will in- 
crease the company’s capacity by 25% 
and enable it to galvanize bulky fab- 
rications. 

. 


U. S. Platinum Imports 


Imports of refined platinum by the 
U.S. in the third quarter of 1953, by 
exporting countries, in troy oz. accord- 
ing to the Department of Commerce: 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%ec.; 99.9%, 24%c. 


ANTIMONY Cents per lb, 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 28.500 
Holiday 
31.970 28.500 
31.970 28.500 
Feb. 16 31.970 28.500 
Feb. 17 31.970 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

Feb. 11 ; $1.70 $1.75 
Feb. 12 Holiday 
Feb. 13 1.70 
Feb. 15 1.70 
Feb. 16 1.70 
Feb. 17 1.70 


(a) Special shapes to platers 
CALCIUM — Per lIb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM - Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


Feb. 11 
Feb. 12 
Feb, 13 
Feb. 15 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM—Per oz. troy, 99.9%, $2.25. 
IRIDIUM —Per oz. troy, $170@$175. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c,; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 999% Mn; Carload 
31%c.; ton lots, 33%c. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy, on sales to 
consumers $90@$92. 


QUICKSILVER — Per flask of 76 lb., 
$188@$190. 


RADIUM —Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80. 


SELENIUM — Per lb. Producers’ price, 
wholesale lots, $5; distributors, 100-lb. 
lots, $6. Effective Jan. 4. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per \b., $12.50. 
TITANIUM — Per |b., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $5.85. 


ZIRCONIUM -- Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt. etc. 
Rhodesian: 

48% CreOz3, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CroOzs, 2.8 to 1 ratio. . (b}$40.00@$42.00 

48% CreOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CreOs, no ratio 

44% CreOs, no ratio 
Turkish: 

48% CreOs, 3 to 1 ratio, lump..(a)$53@54 
Pakistan (Baluchistan) : 

48% CrmOs, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per |b. of cobalt con- 


tained, $1.45@$1.60, f.0.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MANGANESE ORE-—General imports of 
manganese ore in November totaled 
272,081 short tons, against 348,494 tons 
in October. U.S. consumption in No- 
vember was 186,000 tons. 

Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.0.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 542@6'4c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $16@$18; scheelite, 
$20@$25. Nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 110s.; 
scheelite, ordinary ore, 100s. Nominal. 


VANADIUM ORE — Per lb. V2O;5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





| EA.GODOY & CO. INC. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib. 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per Ib. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Ox 7-0790 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or smal! crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE — Per \b., $142 
a 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 


Yellow Brass cocce GAB 42.26 «35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% .... 44.47 45.01 44.41 
Red brass 85% .... 45.44 45 98 45.38 
Com'l bronze ‘s 46.95 47.49 46.89 
Gilding metal . 47.93 47.87 


(a) Free cutting 
CADMIUM - per lb. Special shapes, to 
platers, $1.75, effective Feb. 1 


COPPER — Per \b. Sheets, over 20 in, 
wide, 48.38c., rolls 20 in. and under, 
46.3l1c.; Wire, bare, carload lots f.o.b. 
mills 35.98¢ 


LEAD SHEETS —Per l\b., full rolled, 
140 sq. ft. 18c. 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per l\b., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per Ib., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
204c.; plates 19@21%c., depending on 


size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 134%4c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 75 percent of the price 
quoted by the Treasury, which at present is 
equal to 9125 per ounce 








Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

7. 
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ODM Allocates $43-Million on 
Expansion Program at Nicaro 


The National Lead Co. will carry out 
an expansion program which will in- 
crease the capacity of the Government- 
owned nickel plant at Nicaro, Cuba, by 
75%. 

The company, owner of the majority 
share in Nickel Processing Corp., which 
is presently operating the plant, will 
enlarge it under the direction of the 
General Services Administration. 

The Office of Defense Mobilization 
has directed the expansion and allocated 
$43-million to the project. Completely 
rehabilitated at the order of the Muni- 
tions Board, the plant turned out in 
1953 about 28-million pounds of nickel 
and, in the fourth quarter, the equiva- 
lent of an annual rate of 29%-million 
pounds. 

National Lead will employ subcon- 
tractors for various phases of the work 
engineering plans, specifications and de- 
sign of the expanded facilities, and their 
construction. For the selection of the 
subcontractors, standards have been es- 
tablished to cope with the special prob- 
lems to be found in an undertaking in 
a foreign country. 

To this end, H. C. Wildner, president 
of Nickel Processing Corp. and an officer 
of National Lead, has assured the Gen- 
eral Services Administration that the 
qualifications of the subcontractors will 
include their past experience in and 
present facilities for the performance of 
work in Cuba. 


Government Doubles Columbium 
and Tantalum Selling Price 

Three changes in the Government's 
program of buying and selling colum- 
bium and tantalum ores for stockpiling 
and re-sale to industry were announced 
February 11 by Edmund F. Mansure, 
Administrator of General Services. 

The current 100% bonus over the 
market price which GSA pays for the 
ores will be passed along to industry 
customers. Since August 1, 1952 the 
Government has absorbed the bonus cost 
to stimulate production of scarce metals. 
(For the price system used by the Gov- 
ernment for columbium and tantalum 
see the September 11, 1952 issue of E & 
M J Metal and Mineral Markets. For 
small lots see Nov. 6, 1952, issue.) 

The Government will accept delivery 
of tantalum ore meeting stockpile speci- 
fications in 1,006 lb lots instead of the 
previous 2,000 lb lots. The change will 
enable the small producers to make 
more frequent deliveries. Minimum ac- 
ceptable deliveries of columbium will 
remain at 2,000 lb. 

The Government will no longer sell 
from its stockpile tantalum of stockpile 
specifications or Grade I Columbium 

Columbium is an alloying metal used 
in the production of high temperature 
steels for jet engines and other applica- 
tions. Tantalum also imparts tempera- 
ture and hardening characteristics to 
steels and is used in the production of 
such items as surgical equipment and 
electronics 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


MICROPHONES CONTAINING TRANSISTORS will be 
on the market soon, according to the Remler Co., Ltd., 
of San Francisco. The new microphone, intended for 
use mainly with radios used between planes and control 
towers, has a built-in transistor pre-amplifier. It is 
claimed that the new device increases the range and 
cuts down extraneous noises. 


TELLURIUM AND LEAD are being used in a new alloy 
for sheathing power cables. According te G. B. Shankin 
and J. F. Eckel of General Electric, Schenectady, it 
“possesses a combination of stabilized bending and creep 
properties that are superior to those of any other cable 
sheath alloy now in use.” Heat application does not 
affect its desirable qualities and the new alloy is easily 
controlled during extrusion operations with standard 
lead press equipment. 


NEW TYPE ALUMINUM BOATS are being produced by 
Crimston Astor Ltd., of Bideford, England. Some of the 
new boats are 60 ft. long. These boats are constructed 
on the “two-way tension” technique — aluminum sheets 
forming the shell of the boat are laid out flat and riveted 
together, gunwales, stringers, engine bearings and bilge 
keels are then fastened to them, the transom and former 
frames are set up, and then the shell is flexed up to 
form a round hull of predetermined shape. The system 
results in a tougher lightweight craft that the inventor, 
Brian Grimston, says is “capable of traveling twice the 
speed and distance for the same power and cost required 
by more conventional craft.” 


COPPER, ZINC AND OTHER metals may be recovered 
from scrap at low cost by chemical procedures, accord- 
ing to Whitaker Metals Corp. of Kansas City. The com- 
pany claims that the scrap, such as automobile radiators 
and wire, is disintegrated and the metals are then re- 
covered separately in granulated form. Formerly it 
needed to be sent to the refiners in order to separate 
the metals. The new process is owned by the Chemical 
Construction Co., a subsidiary of the American Cyana- 
mid Co. The plant will be in operation this spring and 
will have a daily capacity of ten tons of copper in addi- 
tion to some tonnage of other metals. 


PALLADIUM USED AS A CATALYST may mean less 
destructive exhaust products from automobiles. Indus- 
trial Research Inc., a Miami, Florida, company, is now 
testing the device which fits into the exhaust pipe of 
an automobile. The palladium alloy in it converts carbon 
monoxide gas into carbon dioxide and oxidizes the 
mixture of hydrocarbon vapors and minute solid par- 
ticles that are part of the normal car exhaust. The main 
problem has been preventing the catalyst from being 
fouled by the matter in the exhaust. 


ZINC AND RUBBER LATEX are being put together te 
make a new type of corrosion-resistant coating, accord- 
ing to a statement released by the Natural Rubber 
Bureau. It is claimed that this process, called “Cowan- 
ite,” can be applied irrespective of size and site to protect 
any iron or steel equipment against corrosion. It can 
be applied over adherent rust or mill scale. It can be 
applied either by brushing or spraying and is touch 
dry in 14 minutes and hard dry in 40 minutes. It is par- 
ticularly suitable for the treatment of tubular and 
channel sections, since the zinc will penetrate to all parts 
of the surface and ensure entirely uniform protection. 
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It can be applied to concave material which may be 
difficult to hot-dip or electro-plate. 


AN ALUMINUM EXTRUSION ALLOY for aircraft use 


with an ultimate tensile strength of 100,000 Ib psi is to 
be made. Its composition was chosen to develop optiraum 
mechanical properties in extruded sections together with 
maximum resistance to corrosion, 


NICKEL-CADMIUM STORAGE BATTERIES have been 


produced by the Sonotone Corporation, Elmsford, New 
York. According to technicians of the company a battery 
such as could be. used for an automobile would contain 
about 1% lb of cadmium and about 10 lb of nickel. 
The cadmium is introduced into the battery plates in 
the form of cadmium nitrate (about 3 lb of cadmium 
nitrate contains 1% lb of cadmium) and is converted to 
cadmium hydroxide. The battery has been sold to the 
Armed Forces for about four years and will soon be 
available for civilian use. Company spokesmen have 
indicated that it would be a long time before the battery 
would be used in the passenger automobile. The battery 
is said to last four or five times as long as the conven- 
tional lead storage battery and to operate efficiently 
at a temperature range of from 65 degrees below zero 
to 165 above. Dr. L. Grant Hector, vice president, 
said if the battery were to be used in the family 
automobile it would have to be priced at least five times 
as high as the conventional lead battery. He said he did 
not believe the average car owner in a temperate climate 
would pay the price of the battery, He believes the prin- 
cipal users of the battery would be taxicabs, trucks and 
diesel railroad locomotives. 


STAINLESS STEEL METAL POWDER is being pro- 


duced by Alloy Metal Powders of Brooklyn, N. Y. The 
powder, called “Stain Alloy,” is an 18-8 low carbon 
moldable stainless steel and is claimed to offer increased 
resistance to intergranular corrosion of the sintered 
compact. It is moldable at compacting pressures of 30 
to 50 tons psi. It is substantially free from surface oxida- 
tion. The powder is intended for fabricators of gears, 
television cores, self-lubricating bearings, welding alloys 
and other electronic and electric parts. 


PILOT PRODUCTION OF SPECIAL ALLOYS and spe- 


cial castings by late 1955 is envisaged by Westinghouse 
at Blairsville, Pa., not far east of Pittsburgh. This is the 
latest step in the $300-million metallurgical development 
program the company has launched, 


COPPER BARRELED ELECTRON GUNS (linear accel- 


erators) will be made available by General Electric Co. 
to inspect industrial products and to treat cancer. A big 
accelerator at Stanford University shoots electrons 
through a copper barrel at the speed of light. A small 
pilot model is being built there. These eventually will 
be made for commercial use. They are about six feet 
long and have a power of 6-million volts. 


MASKING TAPE that will withstand temperatures of 375 


degrees F have been developed by the Minnesota Min- 
ing and Manufacturing Co. The new tape is used to mask 
off sections of metal so that the right parts only get 
painted. The tape must stick in place even when the 
articles are placed in hot furnaces to bake the paint. The 
masking tape previously used, the company reports, 
could only take 250 degrees. 
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U.S. Copper Deliveries for 
January Drop to 77,091 Tons 

Deliveries of refined copper to U.S 
fabricators during January declined to 
77,091 tons, or 35,163 tons less than in 
December, according to Copper Institute 
The sharp drop reflected reduced pur- 
chases as well as inventory adjustments 
by the fabricating division carried over 
from December. In January a year ago, 
in a seller’s market, fabricators in this 
country obtained 125,133 tons of copper 

Stocks of refined copper in the hands 
of producers in the U.S. increased from 
89,193 tons at the end of December to 
108,121 tons at the end of January. As 
January 1953 ended stocks totaled 59,836 
tons 

Production of crude (primary and 
secondary) in the U.S. was down a little 
during January. Output of refined cop- 
per also declined 

Deliveries outside of the U.S. in- 
creased from 86,958 tons in December to 
92,277 tons in January. 

Stocks outside of the US. totaled 
280,510 tons at the end of January, a 
reduction of 20 tons compared with a 
month previous 

A summary of Copper Institute’s fig- 
ures for December and January, in tons, 
follows 

United States 
(a) De« 
Production 1953 
Crude, primary 78,500 
Crude, secondary 10,232 
88,732 

Refined copper 123,296 
Deliveries, refined 112,244 
Stocks, refined 89,193 


Outside United States 

(a) Dee 

Production 1953 

Crude, primary 118,787 

Crude, secondary 698 

119,485 

Refined copper 98,527 

Deliveries, refined 86.958 2 
Stocks, refined 280,530 280.510 
a) Corrected figures 


Aluminum Mill Products 

Net shipments of aluminum mill prod- 
ucts in December amounted to 149,101,- 
000 Ib., against 148,774,000 lb. in Novem- 
ber and 178,657,000 lb. in December a 
year previous, the Bureau of the Census 
reports. The total for 1953 was estimated 
at 2,281,941,000 lb., which compares with 
1,924,750,000 lb. in 1952 

* 


Magnesium Mill Products 

Shipments of magnesium mill prod- 
ucts in December totaled 919,000 Ib. 
which compares with 1,314,000 lb. in 
November and 1,440,000 Ib. in December 
a year ago. The cumulative total for 
1953 was 16,885,000 lb., against 18,249,000 
lb. in 1952, the Bureau of the Census 
reports. 

~ 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 6, 1954, 
was 9.5lc. (US) per lb., f.o.b. refinery, 
Monterrey, Mex. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN 
Straits 
New York 





99% (a) 
New York 





29.600 29.000 
Holiday 29.050 
No Market 28.925 
29.650 29.000 
29.675 29.075 
29.700 29.150 


84.750 13.000 
Holiday 
84.750 
85.000 
85.250 


85.250 84.250 


83.750 
Holiday 
83.750 
84.000 
84.250 


13.000 
13.000 
13.000 
13.000 


New York 


Holiday 


LEAD cae Cee 
Delivered East 
(b) St. Louis 
10.000 9.500 
Holiday 


Holiday 
10.000 9.500 
9.750 


9.250 
9.750 


9.250 
9.750 


St. Louis 


12.800 
Holiday 
12.800 
12.800 
12.800 
12.800 








Averages 29.656 29.033 


85.000 84.000 


(a) Nominal Quotation for tin content. 


13.000 


«9.250 
12.800 9.850 9.350 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Feb. 13 are: Domestic copper f.o.b. refinery, 29.656c.; 
New York lead, 13.000c.; St. 


29.125c.; Straits tin, 84.950c.; 
St. Louis zinc, 9.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at 


Louis lead, 12.800c.; 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.0.b. refinery quotetion. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, di on weight x. dimensions; biilets 





er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atiantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


Note: The daily quotations for copper, 





1.35¢. and up. dep i and qua!- 
ity. Di on thod 0.1256. to O.15¢c. per 
pound. 

Quotations for sinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 





lead and zinc are weighted averages of sales reported to E&AMJ; 


Prime 


export copper, f.o.b. refinery, 
Western zinc delivered 10.000c,; East 


obtaining over Prime Western sinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35¢c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.500. per 
pound, effective Jan. 1, 1951. 

Quotations for leed are for the common grade. 
and are based on sales of domestically refined metal 
sold to 4 *. The differential on 
sales in the Chicago district is 15 pointe under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands 4 premium over com 
mon lead of 10 points 





weekly averages are arithmetical 


averages of the t daily | quotations, monthly averages are the arithmetical averages of the daily quotations. 








Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


Gold 
London 





281.4375 85.250 73.750d. 
Holiday Holiday 73.750d. 


281.3750 
281.4375 
281.3750 


73.750d. 
73.750d. 
73.750d. 


85.250 
85.250 
85.250 


248s. silver-bearing materials, in cents 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 


foreign silver, the quotation also applies 
to domestic silver if such sliver enters the 


and price of newly 


248s. 
——_— Not Quoted —____. 


fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and ts usually 
one quarter cent below the price paid for 


90.5¢. per troy ounce, 1000 fine, effective 
on July 1, 1046 under an amendment to 
the Silver Purchase Act “of July 6, 1039. 
London silver quotations are in pence 
per troy ounce, basis .999 fine. 
London gold quotations are per troy 


such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


ounce, basis 1000 fine, 
Sterling quotations, in cents, represent 
the demend market in the forenoon. 





Averages 281.406 85.250 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Ago 


741 
1,766 
149,841 
8,825 
$32,542 
127 
180.66 
110.1 
(d) Preliminary. 





Year 
Ago 
99.1 
2,235 
147,103 
8,129 
$59,103 
134 
172.82 
109.9 
(e) Base period 1947-49. 


Net Change 
Year Ago 


24.8 
463 
6,487 
+-545 
$28,150 
9 
+6.93 
+9 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands(c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 179.75 Jan. 

All Commodities, Bureau of Labor Statistics (e) (a) 110.8 Jan. 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


(a) 744 
(a)1,774 
(a) 138,987 


(d)125 Jan. 





London Metal Exchange 


COPPER =. LEAD 








ZINC 





Current 
Month 
Bid Asked 


72 72% 
72 72% 
71% 71% 
71% 71% 70% 
72 72% 70% 674 675 043 
Copper basis wire bars, lead 99.97%, zinc 98% and tin min, 99.75% 


Note: For lead average, Monterrey, see page 8; U.S. Gold, see page 5. 


Current 
Month 
Bid Asked 
82% 


82% 
81% 


Cash 
Bid 


3 Mo. 
Bid Asked 


82 
82 
81” 


Cash 
Bid 
655 
654 
660 
667% 672% 640 


3 Me 
Asked 


636 
635 
637% 
645 
644 


3 Mo. 
Asked Bid Asked Asked 





228% 
232 
232% 


229 
232% 
235 


214 
214% 
215% 
234 235 216 216% 82 82% 81 81% 
234% 235 216% 217 82% 82% 81% 82 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib 


214% 
215 
216 


82™% 
83 
82% 


81% 
81% 
81% 


70% 
70% 
70° . 


656 
655 
665 


635 
634 
636 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 5U-55%, $6.40. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.0.b, Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.0.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15¢. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
clum molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3), bagged. $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads fob. Siglo, Mt. 
Pleasant, Tenn.. $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE - Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 1%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 


lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY —12-15% Zr, 39- 
43% Si, Tc. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Iron, Steel, and Coke 


PIG IRON —Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $29.00; 
No. 2 heavy $26.00; Cleveland, No. 1 
heavy $26.00; No. 2 heavy $23.00. 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 

fiber (3-K) $460; shingle 

fiber (4-K) $185. 





U.S. Production of Primary Magnesium 


Production of primary magnesium was cut back during 1953 because of reduced 
defense requirements, In the final’ quarter of the year production came from two 
plants, Dow Chemical’s Freeport, Tex., property, and the Government-owned plant 
at Velasco, Tex., which Dow is scheduled to operate until June 30, 1954. Stocks at the 
end of 1953 totaled 8,166 tons, which compares with 5,132 tons on hand at the begin- 
ning of the year. Production, by months, during the last five years, according to the 


Bureau of Mines, in tons: 


September 
October 


9,312 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F .o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlsOsz, 5 to 8 percent SiOe, $8.00@$8.50, 
f.c.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs3, 8 to 12 
percent SiOo, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.55; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 

fective CaF’: content, per short ton, f.o.b. 

shipping point Illinois and Kentucky: 
Short Ton 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $57.50; Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF 2, calcite 
and silica variable; FeoO3 .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$36; acid grade, $60 nominal. 


GRAPHITE—Per Ib., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 


dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264c. 


105,821 93,075 


Note: Monthly production reports are preliminary and subject to changes to final totals 
reflected in the Bureau's annual industry canvass. 


10 Feb, 18, 1954 « E&MJ Metal & Mineral Markets 





Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 


Amorphous graphite, Mexican, f.0.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 

* 


Quotations on other nonmetallic min- 
erals appeared in Feb. 4 issue. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
smelters operating in the U.S., accord- 
ing to the American Bureau of Metal 
Statistics, figures in tons: 

Dec. 

Lead in ore: 1953 
Domestic ; 28,812 
ED “bcovesdeades os 10,767 
39,579 
In scrap (a) J _ 3,580 
43, 43,159 

(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary re- 
finers. 

s 


RFC Sells Steep Rock Bonds 


K. R. Cravens, administrator of the 
Reconstruction Finance Corp., has an- 
nounced the sale of $4,300,000 principal 
amount of first mortgage bonds of Steep 
Rock Iron Mines, Ltd., at par plus ac- 
crued interest to the Dominion Securi- 
ties Corp., Ltd., and A. E. Ames and Co., 
Ltd., Toronto, Canada. 


U.S. Zinc Consumption 
Consumption of slab zinc in the United 

States during November totaled 67,545 

tons, which compares with 78,071 tons 

in October, according to the Bureau of 

Mines. Consumption in October and 

November, by major industrial groups, 

in tons: 

Galvanizers 

Brass and bronze 

Zinc-base alloy 


Rolled zinc 
Oxide, etc. 


Use of slab zinc in the United States 
in the Jan.-Nov. period of 1953 was es- 
timated at 907,363 tons. During all of 
1952, consumption totaled 852,783 tons. 

Consumption during November 1953, 
by grades: Special High Grade, 25,737 
tons; Regular High, 8,324 tons; Inter- 
mediate, 1,323 tons; Brass Special, 4,197 
tons; Select, 76 tons; Prime Western, 
27,724 tons; Remelt, 164 tons. 


Secondary Lead in November 

Secondary lead smelters recovered 
36,100 tons of metal from lead- and tin- 
base scrap and residues in November, 
the Bureau of Mines reports. Compared 
with October, recovery decreased 11% 
and was 10% under the average monthly 
rate of recovery in 1952. 

Smelter receipts of lead-base scrap in 
November was 46,816 tons, almost un- 
changed from October, Of the total re- 
ceived, 29,400 tons, or 63%, consisted of 
battery plates. 

Stocks of lead-base scrap at the end 
of November totaled 55,015 tons, which 
compares with 54,937 tons a month pre- 
vious. 

Estimated recoverable lead content of 
lead-base scrap consumed in November 
was 33,233 tons. 

e 


Tri-State Concentrates 
Joplin, Feb. 13, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% ana . $52.00 
Flotation, 60% zinc $52. 


Galena 
Coarse and Sotation, 8u% lead $159.05 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 23%c.; 80-10-10 
(No. 305) 2734c.; 88-10-2 (No. 215) 33c. 
Yellow, 19%c. and upward. 


Smeliters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more: 

Piston alloy, 19c.; No. 12 alloy, 18¥c.; 
No. 13 alloy, max. .30 copper, 21%4c. 

Deoxidizing grade: No. 1, 19%4c.; No. 2, 
18c.; No. 3, 17c.; No. 4, 15%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24c.; No. 2 
heavy copper, 22%4c.; Light copper, 21c.; 
refinery brass, 20c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 22@23 
Heavy copper & wire, mixed 20)5@20% 
Light copper 184@19 

16@164 

Composition turnings 15@153 
14@143 
9@94 
945@10 
10@104 
11@114 
14@144 
114@12 
13@134 


Yellow brass turnings, mix 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Rod brass turnings, No. 1.. 


New soft brass clips 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


oO 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Lavrel Hill, L. LL, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Aluminum crankcases. . 10 
Aluminum clips, new soft... 13 
Sheet aluminum, old clean. 10 
Aluminum turnings, clean 64 
Zine die cast, mixed 34@4 
Zine die cast, new........ 4@44 
Old zine 3@3) 
New zinc clips 5@5} 
Soft or hard lead.. 94@99 
Battery plates 5@5\ 
Babbitt mixed 11@12 
Linotype or stereotype.... 12@124 
Electrotype 10j@uU 
Solder joints close cut.... 14@144 
Block tin pipe 

42@45 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 





200 miles per hour 
at your convenience 
in your own office 


.~ 


Vou cam quatly ge 900-600 unite tm enty two 
or three hours as comfort time 

direct to any airport, 
without concern for Public trans! transit schedules, 
routes, connections, ae or cancel- 
a ~ and be 


home f 
~ ag FF egrets ip refreshing. ploomerhte 
wo. Write tod —~ iF - 


REMMERT-WERNER, Inc. 
Lambert Field . St. Levis 21, Mo 
EXECUTIVE CRAFT 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («* 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





Gold = Silver 
Lead oa " Zinc 


Bismuth jo Cadmium 


Arsenic cal. — Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 
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